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Exemption File No. 82-5006

The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no
representation as to its accuracy or completeness and expressly disclaims any liability whatseever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.
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ANNOUNCEMENT OF FINANCIAL RESULTS BY SUBSIDIARY -
SHANGRI-LA HOTELS (MALAYSIA) BERHAD, MALAYSIA

THIS IS NOT THE ANNOUNCEMENT OF THE FINANCIAL RESULTS OF SHANGRI-LA ASIA
LIMITED (“SA”) FOR THE FIRST QUARTER ENDED 31 MARCH 2004. THIS
ANNOUNCEMENT IS MADE BY SA PURSUANT TO THE REQUIREMENTS OF RULE 13.09(2)
OF THE RULES GOVERNING THE LISTING OF SECURITIES ON THE STOCK EXCHANGE
OF HONG KONG LIMITED TO PROVIDE SHAREHOLDERS OF SA AND THE PUBLIC WITH
FINANCIAL INFORMATION OF A LISTED SUBSIDIARY WHICH HAS ANNOUNCED SUCH
INFORMATION TO THE PUBLIC IN MALAYSIA ON 21 MAY 2004,

SUMMARY
SHANGRI-LA HOTELS (MALAYSIA) BERHAD, MALAYSIA (“SHMB"), a 54.37% subsidiary

of SA and a company listed on Bursa Malaysia Securities Berhad, has announced its unaudited financial results for
the first quarter ended 31 March 2004 in Malaysia on 21 May 2004. The financial statements of SHMB have been
prepared in compliance with applicable approved accounting standards in Malaysia. The unaudited Condensed
Consolidated Income Statement of SHMB is provided below.

SHMB, a subsidiary of SA listed on Bursa Malaysia Securities Berhad and in which SA has a 54.37% interest, has
announced its unaudited financial results for the first quarter ended 31 March 2004 in Malaysia on 21 May 2004. The
unaudited Condensed Consolidated Income Statement of SHMB is provided below:

SHANGRI-LA HOTELS (MALAYSIA) BERHAD, MALAYSIA
UNAUDITED CONDENSED CONSOLIDATED INCOME STATEMENT
FOR THE FIRST QUARTER ENDED 31 MARCH 2004

Three Months Ended

31.3.2004 31.3.2003
RM'000 RM'000
Revenue 80,702 64,199
Operating profit before exceptional items 17,839 8.616
Exceptional items 0 0
Operating profit after exceptional items 17,839 8,616
Interest expense (1,702) (1,748)
Interest income 37 11
Share of results of associated companies (255) (468)
Profit before taxation 15,919 6,411
Tax expense (4,887) (2,574)
Profit after taxation 11,032 3,837
Minority Interests 631) (36)
Net profit attributable to members of
Shangri-La Hotels (Malaysia) Berhad 10,401 3,801
Basic Earnings per Ordinary Share (sen) 2.36 0.86
Diluted Earnings per Ordinary Share (sen) NA NA
NA - not applicable
GENERAL

SHAREHOLDERS SHOULD NOTE THAT THE ABOVE FINANCIAL RESULTS PERTAIN ONLY
TO SHMB, A 54.37% SUBSIDIARY OF SA, AND NOT TO SA ITSELF.

SA WILL ACCOUNT FOR ITS SHARE (LE. 54.37%) IN THE FINANCIAL RESULTS OF SHMB
FOR THE FIRST QUARTER ENDED 31 MARCH 2004 IN ITS INTERIM RESULTS FOR THE
PERIOD ENDED 30 JUNE 2004 AFTER ADJUSTMENTS IN ACCORDANCE WITH
ACCOUNTING PRINCIPLES GENERALLY ACCEPTED IN HONG KONG.
By Order of the Board
_ Shangri-La Asia Limited
Kuok Khoon Loong, Edward
Chairman
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Madam Kuok Ocn Kwong, Mr. Ho Kian Guan, Mr. Lee Yong Sun, Mr. Roberto V. Ongpin and Mr. Ho Kian Cheong
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